
 BAB III 

 BAB 3.  METODE PENELITIAN 

 3.1.  Jenis Penelitian 

 MRdeO  SeQeOiWiaQ  deVNUiSWif  NXaQWiWaWif  diSiOih  daOaP  SeQeOiWiaQ  iQi,  agaU  daSaW 

 PeQgXUaiNaQ  VXaWX  PaVaOah  VecaUa  ViVWePaWiV,  faNWXaO,  VeUWa  aNXUaW  deQgaQ 

 PePaQfaaWNaQ daWa SeQeOiWiaQ (PaUaPiWa & Ri]aO, 2018: 13). 

 3.2.  Objek Penelitian 

 SaVaUaQ  VWXdi  NaVXV  iQi  PeUXMXN  Sada  NaUaNWeUiVWiN  aWaX  YaUiabeO  WeUWeQWX  \aQg 

 diWeWaSNaQ  ROeh  SeQeOiWi  Vebagai  fRNXV  NaMiaQ  gXQa  PePSeUROeh  iQfRUPaVi  \aQg 

 UeOeYaQ  daQ  PeQaUiN  NeViPSXOaQ  beUdaVaUNaQ  haViO  aQaOiViV  (PaUaPiWa  &  Ri]aO, 

 2018:  36).  ObMeN  daOaP  VWXdi  NaVXV  iQi  PeQcaNXS  YaUiabeO  WeUiNaW  beUXSa  fraud 

 daOaP  SeOaSRUaQ  NeXaQgaQ  VeUWa  YaUiabeO  bebaV  \aQg  WeUdiUi  daUi 

 NRPSRQeQ-NRPSRQeQ  daOaP  PRdeO  Fraud  He[agon  .  SaVaUaQ  SeQeOiWiaQ  adaOah 

 ePiWeQ  VeNWRU  Trade  ,  SerYice  ,  and  InYestment  \aQg  WeUcaWaW  Sada  Indonesia  Stock 

 E[change  WahXQ 2019 VaPSai 2023. 

 3.3.  Jenis dan Sumber Data 

 PeUROehaQ  iQfRUPaVi  daWa  beUaVaO  daUi  SXbOiNaVi  caWaWaQ  SeUXVahaaQ  UeVPi  \aQg 

 WeUVedia  XQWXN  SXbOiN,  WeUPaVXN  financial  report  .  SXPbeU  daWa  iQi  diSiOih  NaUeQa 

 PeQ\ediaNaQ  iQfRUPaVi  \aQg  UeOeYaQ,  WeUVWaQdaU,  daQ  daSaW  diSeUca\a  WeUNaiW 

 eOePeQ-eOePeQ  daOaP  Fraud  He[agon  Model  daQ  Beneish  M-Score  VeOaPa 

 SeUiRde 2019-2023. 
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 3.4.  Populasi, Sampel dan Teknik Sampling Penelitian 

 3.4.1.  Populasi Penelitian 

 KeORPSRN  NeVeOXUXhaQ  eOePeQ  \aQg  daSaW  PeZaNiOi  eQWiWaV  XWXh  daUi  RbMeN 

 VWXdi  iQi,  daSaW  beUXSa  SeUiVWiZa,  VaVaUaQ,  aWaX  SeURUaQgaQ  \aQg  PePiOiNi 

 NaUaNWeUiVWiN  VeUXSa  daQ  UeOeYaQ  deQgaQ  fRNXV  XWaPa  SeQeOiWiaQ  aWaX  daSaW  diVebXW 

 SRSXOaVi  SeQeOiWiaQ  (PaUaPiWa  &  Ri]aO,  2018:  59).  SaVaUaQ  SRSXOaVi  daOaP 

 SeQeOiWiaQ  PeOiSXWi  ePiWeQ  \aQg  WeUgabXQg  daOaP  VeNWRU  Trade,  SerYices,  and 

 InYestment  \aQg WeUcaWaW di  Indonesia Stock E[change  daOaP SeUiRde 2019-2023. 

 3.4.2.  Sampel Penelitian 

 SegPeQWaVi  VaVaUaQ  SRSXOaVi  \aQg  WeUdiUi  aWaV  bebeUaSa  VXbMeN  SRSXOaVi 

 WeUWeQWX  PeUXSaNaQ  daWa  VaPSeO.  PeQgXPSXOaQ  daWa  VaPSeO  diOaNXNaQ  NaUeQa, 

 WidaN  PePXQgNiQNaQ  XQWXN  PeQeOiWi  VeOXUXh  SRSXOaVi.  SaPSeO  daOaP  VWXdi  NaVXV 

 iQi  PeOiSXWi  annual  financial  statements  Sada  SeUXVahaaQ  SeUdagaQgaQ,  MaVa,  daQ 

 iQYeVWaVi. 

 3.4.3.  Teknik Sampling Penelitian 

 TeNQiN  purposiYe  sampling  diWeUaSNaQ  daOaP  VWXdi  NaVXV  iQi,  deQgaQ 

 SePiOihaQ  VaPSeO  VecaUa  QRQ-SURbabiOiWaV  \aQg  beUVifaW  VXbMeNWif.  TeNQiN  iQi 

 digXQaNaQ  NaUeQa  SePiOihaQ  daWa  VaPSeO  beUdaVaUNaQ  NUiWeUia  NhXVXV  \aQg  WeOah 

 diVXVXQ  ROeh  SeQeOiWi  gXQa  PePaVWiNaQ  bahZa  iQfRUPaVi  \aQg  diSeUROeh  UeOeYaQ 

 deQgaQ  WXMXaQ  SeQeOiWiaQ  (PaUaPiWa  &  Ri]aO,  2018:  64).  KUiWeUia  SePiOihaQ  VaPSeO 

 diWeWaSNaQ  gXQa  PeQMaPiQ  NeVeVXaiaQ  daWa  deQgaQ  NRQWeNV  daQ  fRNXV  SeQeOiWiaQ, 

 NhXVXVQ\a  daOaP  PeQgXMi  eOePeQ-eOePeQ  Fraud  He[agon  Sada  SeUXVahaaQ  VeNWRU 

 SeUdagaQgaQ,  MaVa,  daQ  iQYeVWaVi.  BeUdaVaUNaQ  SURVeV  VeOeNVi  \aQg  diOaNXNaQ, 
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 diSeUROeh  VebaQ\aN  108  SeUXVahaaQ  \aQg  PePeQXhi  NUiWeUia  daQ  diMeOaVNaQ  Oebih 

 OaQMXW daOaP WabeO beUiNXW: 

 TabeO 3.1  TeNQiN  PurposiYe Sampling 

 No  Kriteria  Jumlah 

 1.  PeUXVahaaQ VeNWRU  Trade, SerYices, and InYestment  \aQg 
 WeUcaWaW di BEI SeUiRde WahXQ 2019-2023 

 194 

 2.  PeUXVahaaQ daOaP VWaWXV  suspend  aWaX  delisted  (24) 

 3.  PeUXVahaaQ \aQg WidaN PePSXbOiNaVi  annual report  SeUiRde 
 SeOaSRUaQ 2019-2023 

 (36) 

 4.  PeUXVahaaQ PeOaSRUNaQ daOaP PaWa XaQg aViQg  (5) 

 5.  PeUXVahaaQ \aQg WidaN WeUdeWeNVi  fraud  VeOaPa  5 WahXQ  (21) 

 JXPOah SRSXOaVi VaPSeO  108 

 JXPOah VaPSeO SeQeOiWiaQ (5 WahXQ)  540 

 SXPbeU: DaWa diROah 2025 

 3.5.  Variabel Penelitian, Definisi Konseptual dan Definisi Operasional 

 3.5.1.  Variabel Penelitian 

 AVSeN  \aQg  diaPaWi  WeUdaSaW  YaUiabeO  WeUiNaW  daQ  YaUiabeO  bebaV.  VaUiabeO 

 WeUiNaW  daOaP  VWXdi  NaVXV  iQi  \aiWX  fraud  OaSRUaQ  NeXaQgaQ.  SedaQgNaQ,  YaUiabeO 

 bebaV  PeOiSXWi  eOePeQ  PRdeO  Fraud  He[agon  \aiWX  Stimulus  ,  Capabilit\  , 

 Collusion  ,  Opportunities  ,  Rationali]ation  , daQ  Ego  . 

 3.5.2.  Definisi Konseptual 

 Fraudulent  Financial  Statement  adaOah  NeVaOahaQ  SeQ\aMiaQ  \aQg  diVeQgaMa 

 aWaX  NeOaOaiaQ  daOaP  PeQgXQgNaSNaQ  MXPOah  aWaX  iQfRUPaVi  Sada  OaSRUaQ 

 NeXaQgaQ  VehiQgga  daSaW  PeQiPbXONaQ  daPSaN  NeUXgiaQ  baiN  VecaUa  fiQaQViaO 

 aWaX QRQ fiQaQViaO (PeUaWXUaQ OWRUiWaV JaVa KeXaQgaQ, 2024: 2). 
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 Fraud  he[agon  model  adaOah  VXaWX  PRdeO  aWaX  WeRUi  XQWXN  PeQgideQWifiNaVi, 

 PeQcegah,  daQ  PePiWigaVi  UiViNR  fraud  daOaP  SeUXVahaaQ  aWaX  RUgaQiVaVi  (HeQi  & 

 Pa\aPWa,  2023:  2882).  Fraud  He[agon  Model  iQi  diNeQaONaQ  ROeh  GeRUgiRV  L. 

 VRXViQaV  (2019)  deQgaQ  QaPa  PRdeO  SCCORE,  \aQg  PeOiSXWi  bebeUaSa  eOePeQ, 

 Vebagai beUiNXW: 

 a.  Stimulus  ,  PeUXSaNaQ  SePicX  XWaPa  \aQg  daSaW  PeQdRURQg  SeOaNX  XQWXN 

 PeOaNXNaQ  fraud  .  DRURQgaQ  iQi  daSaW  PXQcXO  aNibaW  NebXWXhaQ  fiQaQViaO, 

 VNePa  NRPSeQVaVi,  aWaX  WeNaQaQ  XQWXN  PeQcaSai  WaUgeW  SeUXVahaaQ 

 (VRXViQaV,  2019:  375).  EOePeQ  Stimulus  Sada  SeQeOiWiaQ  iQi  daSaW 

 diSURNViNaQ deQgaQ  Financial Stabilit\  (  ǻ Current  Asset  ). 

 b.  Capabilit\  ,  PeUXSaNaQ  bagiaQ  VifaW  SUibadi  daQ  NePaPSXaQ  VeVeRUaQg  XQWXN 

 PeOaNXNaQ  fraud  daOaP  VXaWX  SeUXVahaaQ.  KePaPSXaQ  \aQg  diPiOiNi  daSaW 

 diPaQfaaWNaQ  daQ  PeQciSWaNaQ  ceOah  daOaP  ViVWeP  SeQgeQdaOiaQ  VehiQgga 

 PePXdahNaQ  PeUeNa  XQWXN  PeOaNXNaQ  fraud  ,  VeSeUWi  PaQaMeU,  NaU\aZaQ, 

 aWaX  VWaf  (VRXViQaV,  2019:  375).  EOePeQ  Capabilit\  Sada  SeQeOiWiaQ  iQi  daSaW 

 diSURNViNaQ deQgaQ  Change of Director  . 

 c.  Collusion  ,  PeUXSaNaQ  NeVeSaNaWaQ  dXa  RUaQg  aWaX  Oebih  XQWXN  PeOaNXNaQ 

 fraud  WeUhadaS  SihaN  OaiQ.  TiQdaNaQ  iQi  beUWXMXaQ  XQWXN  PePSeUROeh 

 NeXQWXQgaQ  deQgaQ  caUa  \aQg  WidaN  Vah,  VehiQgga  daSaW  PeUXgiNaQ  SihaN 

 OaiQ  (VRXViQaV,  2019:  378).  EOePeQ  Collusion  Sada  SeQeOiWiaQ  iQi  daSaW 

 diSURNViNaQ deQgaQ  ǻ Sales to Related Part\ Transaction  . 

 d.  Opportunities  ,  PeUXSaNaQ  NeVePSaWaQ  \aQg  PXQcXO  aNibaW  NeOePahaQ 

 daOaP  ViVWeP  SeQgeQdaOiaQ  VXaWX  SeUXVahaaQ.  KRQdiVi  iQi  PeQciSWaNaQ  ceOah 
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 VehiQgga  daSaW  PePbXNa  NeVePSaWaQ  SeOaNX  XQWXN  PeOaNXNaQ  PaQiSXOaVi 

 WaQSa  WeUdeWeNVi  (VRXViQaV,  2019:  375).  EOePeQ  Opportunities  Sada 

 SeQeOiWiaQ iQi daSaW diSURNViNaQ deQgaQ  IneffectiYe  Monitoring  . 

 e.  Rationali]ation  ,  PeUXSaNaQ  faNWRU  \aQg  beUNaiWaQ  deQgaQ  SePbeQaUaQ 

 WeUhadaS  SeUiOaNX  NecXUaQgaQ.  BaQ\aN  SeOaNX  fraud  Pe\aNiQi  bahZa 

 PeUeNa  adaOah  iQdiYidX  \aQg  MXMXU  daQ  WidaN  PeQgaQggaS  diUi  PeUeNa 

 Vebagai  SeOaNX  NeMahaWaQ.  OOeh  NaUeQa  iWX,  PeUeNa  ceQdeUXQg  PePbeQaUNaQ 

 WiQdaNaQ  NecXUaQgaQ  beUdaVaUNaQ  SUiQViS  aWaX  QiOai  \aQg  PeUeNa  aQggaS 

 beQaU  (VRXViQaV,  2019:  375).  EOePeQ  Rationali]ation  Sada  SeQeOiWiaQ  iQi 

 daSaW diSURNViNaQ deQgaQ  Change of Auditor  . 

 f.  Ego  ,  PeUXSaNaQ  ViNaS  QaUViVWiN  iQdiYidX  aWaX  NeORPSRN  \aQg  beUOebihaQ 

 daOaP  PeQcaUi  SeQgaNXaQ  daQ  PePSeUNXaW  eNViVWeQVi  PeUeNa  di  OiQgNXQgaQ 

 VRViaO.  SiNaS  VePacaP  iQi  daSaW  PeQiQgNaWNaQ  NeceQdeUXQgaQ  XQWXN 

 PeOaNXNaQ  fraud  di  WePSaW  NeUMa  dePi  PePSeUWahaQNaQ  ciWUa  aWaX  VWaWXV 

 PeUeNa  (VRXViQaV,  2019:  376).  EOePeQ  Ego  Sada  SeQeOiWiaQ  iQi  daSaW 

 diSURNViNaQ deQgaQ  Compan\ E[istence  \aQg beUdiUi  Oebih daUi 20 WahXQ. 

 3.5.3.  Definisi Operasional 

 a.  Fraudulent Financial Statement 

 Fraudulent  Financial  Statement  Sada  VWXdi  NaVXV  iQi  dihiWXQg  deQgaQ 

 PeQggXQaNaQ  Beneish  M-Score  \aQg  WeUdiUi  daUi  8  UaViR,  \aiWX  Da\  Sales  in 

 ReceiYables  Inde[  (DSRI),  Gross  Margin  Inde[  (GMI),  Assets  Qualit\  Inde[ 

 (AQI),  Sales  GroZth  Inde[  (SGI),  Depreciation  Inde[  (DEPI),  Sales  General  and 

 AdministratiYe  E[penses  Inde[  (SGAI),  LeYerage  Inde[  (LVGI),  daQ  Total 
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 Accrual  to  Total  Assets  (TATA),  beUiNXW  UXPXV  SeUhiWXQgaQ  M-Score  Vebagai 

 beUiNXW: 

 TabeO 3.2 PeUhiWXQgaQ DeOaSaQ RaViR  M-Score 

 No  M-6FRUH  Rumus 

 1.  DSRI  𝑅Ս𝑐ՍՑ՞𝑎𝑏ՔՍ՛    ഈ ՜ ഉ    /     𝑆𝑎ՔՍ՛    ഈ ՜ ഉ
 𝑅Ս𝑐ՍՑ՞𝑎𝑏ՔՍ՛    ഈ ՜ 1 ࡠ ഉ    /     𝑆𝑎ՔՍ՛    ഈ ՜ 1 ࡠ ഉ

 2.  GMI  𝐺՚՗՛՛     𝑃՚՗ՎՑ՜    ഈ ՜ 1 ࡠ ഉ /  𝑆𝑎ՔՍ՛    ഈ ՜ 1 ࡠ ഉ
 𝐺՚՗՛՛     𝑃՚՗ՎՑ՜    ഈ ՜ ഉ /  𝑆𝑎ՔՍ՛    ഈ ՜ ഉ

 3.  AQI  1 ࡠ   ഈ 𝐶՝՚՚ՍՖ՜     𝐴՛՛Ս՜    ഈ ՜ ഉ   ࡟    𝐹ՑՠՍՌ     𝐴՛՛Ս՜ ഉ   ഈ ՜ ഉ /     𝑇՗՜𝑎Ք     𝐴՛՛Ս՜    ഈ ՜ ഉ
ഉ 1 ࡠ ഉഉ    /     𝑇՗՜𝑎Ք     𝐴՛՛Ս՜    ഈ ՜ 1 ࡠ 𝐹ՑՠՍՌ     𝐴՛՛Ս՜    ഈ ՜    ࡟   ഉ 1 ࡠ ഈ 𝐶՝՚՚ՍՖ՜     𝐴՛՛Ս՜    ഈ ՜   ࡠ 1 

 4.  SGI  𝑆𝑎ՔՍ՛    ഈ ՜ ഉ
 𝑆𝑎ՔՍ՛    ഈ ՜ 1 ࡠ ഉ

 5.  DEPI  𝐷Ս՘՚Ս𝑐Ց𝑎՜Ց՗Ֆ ഈ ՜ 1 ࡠ ഉ    /    ഈ 𝐷Ս՘՚Ս𝑐Ց𝑎՜Ց՗Ֆ ഈ ՜ 1 ࡠ ഉ࡟ 𝐹ՑՠՍՌ     𝐴՛՛Ս՜՛ ഈ ՜ 1 ࡠ ഉഉ
 𝐷Ս՘՚Ս𝑐Ց𝑎՜Ց՗Ֆ    ഈ ՜ ഉ    /    ഈ 𝐷Ս՘՚Ս𝑐Ց𝑎՜Ց՗Ֆ     𝐹ՑՠՍՌ     𝐴՛՛Ս՜՛ ഈ ՜ ഉ   ࡟    𝐹ՑՠՍՌ     𝐴՛՛Ս՜՛    ഈ ՜ ഉഉ

 6.  SGAI ഈ 𝑆𝑎ՔՍ՛ ,    𝐺ՍՖՍ՚𝑎Ք     𝑎ՖՌ     𝐴ՌՕՑՖՑ՛՜՚𝑎՜Ց՞Ս     Սՠ՘ՍՖ՛Ս՛    ഈ ՜ ഉ    /    ഈ 𝑆𝑎ՔՍ՛ ഉ   ഈ ՜ ഉ
ഈ 𝑆𝑎ՔՍ՛ , 𝐺ՍՖՍ՚𝑎Ք     𝑎ՖՌ     𝐴ՌՕՑՖՑ՛՜՚𝑎՜Ց՞Ս     Սՠ՘ՍՖ՛Ս՛    ഈ ՜ 1 ࡠ ഉ / ഈ 𝑆𝑎ՔՍ՛ ഉ   ഈ ՜ 1 ࡠ ഉ

 7.  LVGI ഈ 𝐿՗ՖՏ     𝑇Ս՚Օ     ՌՍ𝑏՜    ഈ ՜ ഉ   ࡟    𝐶՝՚՚ՍՖ՜     𝐿Ց𝑎𝑏ՑՔՑ՜ՑՍ՛    ഈ ՜ ഉ /  𝑇՗՜𝑎Ք     𝐴՛՛Ս՜՛    ഈ ՜ ഉ
ഈ 𝐿՗ՖՏ     𝑇Ս՚Օ     ՌՍ𝑏՜    ഈ ՜ 1 ࡠ ഉ   ࡟    𝐶՝՚՚ՍՖ՜     𝐿Ց𝑎𝑏ՑՔՑ՜ՑՍ՛    ഈ ՜ 1 ࡠ ഉ /  𝑇՗՜𝑎Ք     𝐴՛՛Ս՜՛    ഈ ՜ 1 ࡠ ഉ

 8.  TATA  Current assets  (W) -  Cash  (W) - (  Current liabilities  (W) ∆ ∆ ∆
 -  Current maturities of LTD  (W) -  Income ta[  pa\able ∆ ∆
 .  (W) ) - (  Depreciation  (W)  and amorti]ation  (W))  . 

 Total asset  (W) 

 9.  M-Score  = -4.84 + (0.920îDSRI) + (0.528îGMI) + (0.404îAQI) + 
 (0.892îSGI) + (0.115îDEPI) ± (0.172îSGAI) ± 

 (0.327îLVGI) + (4.697îTATA) 

 SXPbeU: BeQeiVh (1999: 27) 

 PeQeQWXaQ  iQdiNaVi  Fraudulent  Financial  Statement  diOaNXNaQ  beUdaVaUNaQ 

 agUegaVi  VeOXUXh  eOePeQ  M-Score  .  JiNa  QiOai  M-Score  \aQg  dihaViONaQ  PeQcaSai 

 aWaX  PeOaPSaXi  aPbaQg  baWaV  -2,22,  haO  WeUVebXW  PeQgiQdiNaViNaQ  adaQ\a 

 SURbabiOiWaV  WeUMadiQ\a  NecXUaQgaQ  daOaP  OaSRUaQ  NeXaQgaQ.  SebaOiNQ\a,  QiOai 

 M-Score  di  baZah  -2,22  PeQXQMXNNaQ  abVeQQ\a  iQdiNaVi  fraud  .  MaNa  daOaP  VWXdi 

 iQi,  YaUiabeO  Fraudulent  Financial  Statement  diRSeUaViRQaONaQ  Vebagai  YaUiabeO 
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 dumm\  ,  di  PaQa  QiOai  1  dibeUiNaQ  MiNa  haViO  UaViR  M-Score  VaPa  deQgaQ  aWaX  Oebih 

 beVaU daUi -2,22, daQ QiOai 0 MiNa haViO UaViR  M-Score  NXUaQg daUi -2,22. 

 b.  Financial Stabilit\ 

 IQdiNaWRU  Financial  Stabilit\  Sada  VWXdi  NaVXV  iQi  diXNXU  PeOaOXi  SeUXbahaQ 

 UaViR aVeW OaQcaU  WeUhadaS hXWaQg MaQgNa SeQdeN (  ǻ  current ratio  ) deQgaQ UXPXV: 

 Δ     𝐶𝑅 ࡦ  𝐶՝՚՚ՍՖ՜     𝐴՛՛Ս՜ ഈ ՜ ഉ    /     𝐶՝՚՚ՍՖ՜     𝐿Ց𝑎𝑏ՑՔՑ՜ՑՍ՛    ഈ ՜ ഉ
 𝐶՝՚՚ՍՖ՜     𝐴՛՛Ս՜    ഈ ՜ 1 ࡠ ഉ    /     𝐶՝՚՚ՍՖ՜     𝐿Ց𝑎𝑏ՑՔՑ՜ՑՍ՛    ഈ ՜ 1 ࡠ ഉ

 PeUXbahaQ  aUXV  OaQcaU  daSaW  PeQggaPbaUNaQ  SeQiQgNaWaQ  NiQeUMa  NeXaQgaQ 

 daOaP  PeQ\eOeVaiNaQ  XWaQg  MaQgNa  SeQdeN  deQgaQ  PeQggXQaNaQ  VXPbeU  da\a 

 OiNXidiWaV  SeUXVahaaQ  VeOaPa  SeUiRde  SeOaSRUaQ  SeUXVahaaQ.  ASabiOa  UaViR  OaQcaU 

 PeQaiN/PeQXUXQ  deQgaQ  VigQifiNaQ  daSaW  PePSeQgaUXhi  VWabiOiWaV  NeXaQgaQ 

 SeUXVahaaQ. 

 VaUiabeO  Financial  Stabilit\  PeQggXQaNaQ  YaUiabeO  dumm\  XQWXN  PeQgXNXU 

 VebeUaSa  beVaU  WiQgNaW  SeUXbahaQ  aUXV  OaQcaU  daOaP  SeUiRde  SeOaSRUaQ  NeXaQgaQ 

 SeUXVahaaQ,  deQgaQ  NUiWeUia:  NRde  1  MiNa  WiQgNaW  UaViR  ǻ  current  ratio  Oebih  WiQggi 

 daUi  100%,  NRde  0  MiNa  WiQgNaW  UaViR  ǻ  current  ratio  Oebih  UeQdah  aWaX  VaPa  deQgaQ 

 100%.  KaWegRUiVaVi  iQi  beUWXMXaQ  XQWXN  PeQgideQWifiNaVi  adaQ\a  SeUXbahaQ 

 VigQifiNaQ  daOaP  OiNXidiWaV  SeUXVahaaQ  \aQg  beUSRWeQVi  PePSeQgaUXhi  VWabiOiWaV 

 NeXaQgaQQ\a,  \aQg  Sada  giOiUaQQ\a  daSaW  PeQMadi  stimulus  bagi  SUaNWiN 

 NecXUaQgaQ (PaNdeOaQ  et al  ., 2022: 140). 

 c.  Change of Director 

 Change  of  Director  aWaX  PeUgaQWiaQ  DiUeNVi  daOaP  SeUiRde  SeOaSRUaQ 

 NeXaQgaQ.  PeUgaQWiaQ  iQi  beUfRNXV  Sada  URWaVi  diUeNVi  XWaPa,  NaUeQa  VaOah  VaWX 

 PaQaMePeQ  SXQcaN  daOaP  SeQgeQdaOiaQ  RSeUaViRQaO  SeUXVahaaQ.  VaUiabeO  Change 
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 of  Director  Sada  VWXdi  iQi  Vebagai  dumm\  Yariables  deQgaQ  NeWeQWXaQ:  NRde  1  MiNa 

 daOaP  SeUiRde  SeOaSRUaQ,  SeUXVahaaQ  PeOaNXNaQ  PeUgaQWiaQ  DiUeNVi,  daQ  NRde  0 

 MiNa WidaN ada PeUgaQWiaQ DiUeNVi (RXNR\ah & FadhiOah, 2022: 44). 

 d.  Sales to Related Part\ Transaction 

 Sales  to  RPT  Sada  SeQeOiWiaQ  iQi  daSaW  diXNXU  deQgaQ  PePbaQdiQgNaQ 

 SeUXbahaQ  UaViR  MXPOah  SeQMXaOaQ  deQgaQ  SihaN  beUeOaVi  daQ  WRWaO  SeQMXaOaQ 

 SeUiRde  SeOaSRUaQ  deQgaQ  WahXQ  VebeOXPQ\a  agaU  daSaW  PePXdahNaQ 

 PePbeUiNaQ  gaPbaUaQ  SeUWXPbXhaQ  UaViR  SeQMXaOaQ  Sada  SihaN  beUeOaVi.  ǻ  Sales 

 to RPT  daSaW dihiWXQg deQgaQ UXPXV Vebagai beUiNXW: 

 Δ     𝑆𝑎ՔՍ՛     ՜՗     𝑅𝑃𝑇 ࡦ  𝑆𝑎ՔՍ՛     ՜՗     𝑅ՍՔ𝑎՜ՍՌ     𝑃𝑎՚՜ա     𝑇՚𝑎Ֆ՛𝑎𝑐՜Ց՗Ֆ    ഈ ՜ ഉ    /     𝑇՗՜𝑎Ք     𝑆𝑎ՔՍ՛    ഈ ՜ ഉ
 𝑆𝑎ՔՍ՛     ՜՗     𝑅ՍՔ𝑎՜ՍՌ     𝑃𝑎՚՜ա     𝑇՚𝑎Ֆ՛𝑎𝑐՜Ց՗Ֆ    ഈ ՜ 1 ࡠ ഉ    /     𝑇՗՜𝑎Ք     𝑆𝑎ՔՍ՛    ഈ ՜ 1 ࡠ ഉ

 RaViR  ǻ  Sales  to  RPT  MXga  PeQggXQaNaQ  YaUiabeO  dumm\  deQgaQ  NUiWeUia: 

 NRde  1  MiNa  UaViR  Oebih  beVaU  daUi  0,  daQ  NRde  0  MiNa  UaViR  ǻ  Sales  to  RPT  Oebih 

 NeciO  aWaX  VaPa  deQgaQ  0.  KaWegRUiVaVi  iQi  beUWXMXaQ  XQWXN  PeQgideQWifiNaVi  ada 

 aWaX  WidaNQ\a  SeUXbahaQ  VigQifiNaQ  daOaP  WUaQVaNVi  SeQMXaOaQ  deQgaQ  SihaN 

 beUeOaVi,  \aQg  diaVXPViNaQ  PePiOiNi  UeOeYaQVi  deQgaQ  SURbabiOiWaV  WeUMadiQ\a 

 NecXUaQgaQ daOaP OaSRUaQ NeXaQgaQ (WiMa\a & AWiNa, 2022: 9). 

 e.  IneffectiYe Monitoring 

 IneffectiYe  Monitoring  Sada  VWXdi  NaVXV  iQi  PeOaOXi  SeQgXNXUaQ  SeUVeQWaVe 

 deZaQ NRPiVaUiV iQdeSeQdeQ daOaP SeUiRde SeOaSRUaQ SeUXVahaaQ deQgaQ UXPXV: 

 𝐼𝑀 ࡦ  𝐽՝ՕՔ𝑎Ր     𝐷Ս՟𝑎Ֆ     𝐾՗ՕՑ՛𝑎՚Ց՛     𝐼ՖՌՍ՘ՍՖՌՍՖ    ഈ ՜ ഉ
 𝐽՝ՕՔ𝑎Ր     𝑇՗՜𝑎Ք     𝐷Ս՟𝑎Ֆ     𝐾՗ՕՑ՛𝑎՚Ց՛    ഈ ՜ ഉ

 IneffectiYe  monitoring  MXga  Vebagai  YaUiabeO  dumm\  deQgaQ  NUiWeUia:  NRde  1 

 MiNa  SeUVeQWaVe  NRPiVaUiV  iQdeSeQdeQ  NXUaQg  daUi  50%,  daQ  NRde  0  MiNa  NRPiVaUiV 

 iQdeSeQdeQ  Oebih  daUi  50%.  KaWegRUiVaVi  iQi  beUWXMXaQ  XQWXN  PeQgXNXU  WiQgNaW 
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 NeOePahaQ  SeQgaZaVaQ  iQWeUQaO  \aQg  beUSRWeQVi  PeQciSWaNaQ  SeOXaQg  WeUMadiQ\a 

 NecXUaQgaQ,  PeQgiQgaW  SURSRUVi  NRPiVaUiV  iQdeSeQdeQ  \aQg  UeQdah  daSaW 

 PeQgiQdiNaViNaQ  NXUaQgQ\a  NeVeiPbaQgaQ  NeNXaWaQ  daOaP  SeQgaPbiOaQ 

 NeSXWXVaQ daQ SeQgaZaVaQ PaQaMePeQ (MaXOiQa & MeiQi, 2023: 100). 

 f.  Change of Auditor 

 Change  of  Auditor  aWaX  RRWaVi  ANXQWaQ  PXbOiN  daOaP  SeUiRde  SeOaSRUaQ 

 NeXaQgaQ  SeUXVahaaQ,  Sada  SeQeOiWiaQ  iQi  Vebagai  YaUiabeO  dumm\  deQgaQ  NUiWeUia: 

 NRde  1  MiNa  daOaP  SeUiRde  SeOaSRUaQ,  SeUXVahaaQ  PeOaNXNaQ  URWaVi  aNXQWaQ 

 SXbOiN,  daQ  NRde  0  MiNa  WidaN  ada  URWaVi  aNXQWaQ  SXbOiN.  KaWegRUiVaVi  iQi  SeQWiQg 

 NaUeQa  SeUgaQWiaQ  aXdiWRU  daSaW  PeQgiQdiNaViNaQ  XSa\a  MXVWifiNaVi  aWaX 

 SeQ\ePbXQ\iaQ  WiQdaNaQ  NecXUaQgaQ  daOaP  OaSRUaQ  NeXaQgaQ,  \aQg  daSaW  WiPbXO 

 daUi  NebXWXhaQ  PaQaMePeQ  XQWXN  PeQghiQdaUi  SeQgXQgNaSaQ  SUaNWiN  aNXQWaQVi 

 \aQg  WidaN  ZaMaU  aWaX  dePi  PePeQXhi  NeZaMibaQ  URWaVi  aXdiWRU  VeVXai  UegXOaVi 

 \aQg beUOaNX (MXO\a  et al  ., 2019: 15). 

 g.  Compan\ e[istence 

 Compan\  e[istence  Sada  SeQeOiWiaQ  iQi  Vebagai  YaUiabeO  dumm\  deQgaQ 

 NUiWeUia:  NRde  1  MiNa  SeUXVahaaQ  VXdah  beUdiUi  Oebih  daUi  20  WahXQ,  daQ  NRde  0  MiNa 

 SeUXVahaaQ  beUdiUi  NXUaQg  daUi  20  WahXQ.  KaWegRUiVaVi  iQi  didaVaUNaQ  Sada  aVXPVi 

 bahZa  SeUXVahaaQ  \aQg  WeOah  beURSeUaVi  daOaP  MaQgNa  ZaNWX  SaQMaQg  ceQdeUXQg 

 PePiOiNi  WeNaQaQ  Oebih  beVaU  XQWXN  PePSeUWahaQNaQ  ciWUa  daQ  UeSXWaVi  SRViWif  di 

 PaWa  SXbOiN,  iQYeVWRU,  daQ  UegXOaWRU.  TeNaQaQ  iQi,  \aQg  PeUefOeNViNaQ  eOePeQ  Ego 

 daOaP  Fraud  He[agon  ,  daSaW  PeQdRURQg  PaQaMePeQ  XQWXN  PeOaNXNaQ  WiQdaNaQ 
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 NecXUaQgaQ  gXQa  PeQMaga  VWabiOiWaV  SRViVi  daQ  ciWUa  SeUXVahaaQ  di  iQdXVWUi 

 (SiUegaU & MXUZaQiQgVaUi, 2022: 218). 

 3.6.  Instrumen Penelitian 

 IQVWUXPeQ  SeQeOiWiaQ  iQi  PeQ\aMiNaQ  UiQgNaVaQ  RSeUaViRQaOiVaVi  YaUiabeO  \aQg 

 digXQaNaQ  daOaP  VWXdi,  VeUWa  iQdiNaWRU  SeQgXNXUaQ  daQ  VNaOa  \aQg  diWeUaSNaQ, 

 diVaMiNaQ daOaP WabeO Vebagai beUiNXW: 

 TabeO 3.3 IQVWUXPeQ PeQeOiWiaQ 

 Variabel  IQGLNDWRU  Instrumen  Skala 

 Beneish 
 M-Score 

 HaViO 
 PeUhiWXQgaQ 

 M-Score 

 Dumm\  : 1 = TeUiQdiNaVi 
 NecXUaQgaQ, 0 = TidaN 
 WeUiQdiNaVi NecXUaQgaQ 

 NRPiQaO 

 Financial 
 Stabilit\ 

 1.  AVeW OaQcaU 
 2.  KeZaMibaQ 

 OaQcaU 

 Dumm\  : 1 = TiQgNaW UaViR  ǻCR  > 
 100%, 0 = TiQgNaW UaViR  ǻ CR  � 

 100%. 
 NRPiQaO 

 Change of 
 Director 

 PeUgaQWiaQ 
 DiUeNVi 

 Dumm\  : 1 = Ada PeUgaQWiaQ 
 DiUeNVi, 0 = TidaN ada 

 PeUgaQWiaQ DiUeNVi 
 NRPiQaO 

 Related Part\ 
 Transaction 

 1.  TRWaO 
 PeQMXaOaQ 
 deQgaQ 
 PihaN 
 BeUeOaVi 

 2.  TRWaO 
 PeQMXaOaQ 

 Dumm\  : 1 = JiNa UaViR  ǻ  Sales to 
 RPT  > 0, 0 = JiNa UaViR  ǻ  Sales to 

 RPT  � 0 
 NRPiQaO 

 IneffectiYe 
 Monitoring 

 1.  KRPiVaUiV 
 DeZaQ 
 IQdeSeQdeQ 

 2.  TRWaO  DeZaQ 
 KRPiVaUiV 

 Dumm\  : 1 = JiNa UaViR 
 SeQgaZaVaQ  � 50%, 0 = JiNa 

 >50% 
 NRPiQaO 

 Change of 
 Auditor 

 PeUgaQWiaQ 
 ANXQWaQ PXbOiN 

 Dumm\  : 1 = Ada SeUgaQWiaQ 
 akXQWaQ SXbOik, 

 0 = Tidak ada SeUgaQWiaQ 
 NRPiQaO 
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 Compan\ 
 e[istence 

 UPXU 
 PeUXVahaaQ 

 Dumm\  : 1 = UPXU � 20 WahXQ, 0 
 = UPXU < 20 WahXQ  NRPiQaO 

 SXPbeU: DaWa diROah 2025 

 3.7.  Metode Pengumpulan Data 

 MeWRde  iQi  daSaW  diVebXW  MXga  SURVedXU  \aQg  diVXVXQ  VecaUa  ViVWePaWiV  ROeh 

 SeQeOiWi  XQWXN  PeQgXPSXONaQ  daWa,  VehiQgga  PePXdahNaQ  SeQeOiWiaQ  daOaP 

 PeQgROah  daWa  (BeQX  &  BeQX,  2019:  147).  MeWRde  \aQg  UeOeYaQ  Sada  SeQeOiWiaQ 

 iQi  adaOah  VWXdi  dRNXPeQWaVi,  \aiWX  daWa  diNXPSXONaQ  daOaP  beQWXN  WabeO,  \aQg  di 

 PaQa  fRUPaW  NRORP,  baUiV,  daQ  VeO  diVeVXaiNaQ  NebXWXhaQ  SeQeOiWiaQ  (BeQX  & 

 BeQX,  2019:  160).  DaWa  \aQg  WeOah  diNXPSXONaQ  NePXdiaQ  diWabXOaVi  VecaUa 

 ViVWePaWiV  PeQggXQaNaQ  SeUaQgNaW  OXQaN  Google  Spreadsheet  XQWXN 

 PePSeUPXdah  SeQgRUgaQiVaViaQ  daWa.  UMi  VWaWiVWiN  diOaNXNaQ  deQgaQ 

 PeQggXQaNaQ  softZare  EVieZs  13.  MeWRde  aQaOiViV  \aQg  digXQaNaQ  PeOiSXWi 

 VWaWiVWiN  deVNUiSWif  XQWXN  PePbeUiNaQ  gaPbaUaQ  XPXP  daWa  VeUWa  UegUeVi  ORgiVWiN 

 XQWXN  PeQgXMi  hXbXQgaQ  aQWaU  YaUiabeO.  AQaOiViV  VWaWiVWiN  deVNUiSWif  XQWXN 

 PeQ\aMiNaQ  gaPbaUaQ  NaUaNWeUiVWiN  VeWiaS  YaUiabeO  deQgaQ  MeOaV  (FadO\  et  al  ., 

 2020: 144). 

 3.8.  Teknik Analisis Data 

 PeQdeNaWaQ  VWaWiVWiN  \aQg  diWeUaSNaQ  XQWXN  PeQgROah  daWa  daOaP  VWXdi  iQi 

 diOaNXNaQ  deQgaQ  WXMXaQ  PeQgNaMi  SeQgaUXh  PRdeO  WeRUi  Fraud  He[agon  WeUhadaS 

 SeOXaQg  feQRPeQa  Fraudulent  Financial  Statement  .  PeUWaPa,  SeQgXPSXOaQ  daWa 

 XQWXN  PeQgNaMi  eOePeQ-eOePeQ  daOaP  Fraud  He[agon  model  VeUWa  Fraudulent 

 Financial  Statement  \aQg  UeOeYaQ,  VebagaiPaQa  WeUcaQWXP  daOaP  TabeO  3.3  . 

 AQaOiViV  UegUeVi  ORgiVWiN  beUgXQa  XQWXN  PeQgROah  daWa  VWaWiVWiN  \aQg  PePiOiNi 



 56 

 NRUeOaVi  aQWaUa  YaUiabeO  WeUiNaW  beUXNXUaQ  QRPiQaO  WeUhadaS  VaWX  aWaX  Oebih 

 YaUiabeO  bebaV  \aQg  daSaW  beUXSa  VNaOa  QRPiQaO  PaXSXQ  UaViR  (PaUaPiWa  &  Ri]aO, 

 2018: 124). MRdeO aQaOiViV UegUeVi ORgiVWiN diUXPXVNaQ Vebagai beUiNXW: 

 𝐿Ֆ  𝐹՚𝑎՝Ռ 
ࡦ 𝐹՚𝑎՝Ռ ࡠ 1   վ  1 ࡟  վ  2 .  𝐹𝑆 ࡟  վ  3 .  𝐶𝐷 ࡟  վ  4 .  𝑅𝑃𝑇 ࡟  վ  5 .  𝐼𝑀 ࡟  վ  6 .  𝐶𝐴 ࡟  վ  7    .  𝐶𝐸 ࡟ ε

 KeWeUaQgaQ : 

 LQ  = LRgaUiWPa NaWXUaO 

 Fraud  =  Fraud  LaSRUaQ KeXaQgaQ 

 1  = KRefiVieQ RegUeVi LRgiVWiN  վ 

 23456�  = KRefiVieQ RegUeVi VaUiabeO  վ 

 FS  =  Financial Stabilit\ 

 CD  =  Change of Director 

 RPT  =  Sales to RPT 

 IM  =  IneffectiYe Monitoring 

 CA  =  Change of Auditor 

 CE  =  Compan\ E[istence 

 Error  =  ڙ 

 SXPbeU: (DaUeVWa & SXU\aQi, 2022: 344) 

 AQaOiViV  UegUeVi  ORgiVWiN  PeQggXQaNaQ  EVieZs  13  PeQcaNXS  bebeUaSa 

 WahaSaQ  SeQWiQg  XQWXN  PePaVWiNaQ  NeaQdaOaQ  PRdeO.  TahaSaQ  aQaOiViV  UegUeVi 

 ORgiVWiN PeOiSXWi: 

 a.  EYaOXaVi  Goodness of Fit 

 AQaOiViV  UegUeVi  ORgiVWiN  haUXV  PeOaOXi  eYaOXaVi  NeOa\aNaQ  PRdeO  XQWXN 

 PePaVWiNaQ  NeaNXUaWaQ  daQ  YaOidiWaVQ\a..  DaOaP  EVieZs  13,  SeQgXMiaQ  diOaNXNaQ 

 deQgaQ  PeQggXQaNaQ  Goodness  of  Fit  EYaluation  \aQg  PeQcaNXS 

 Hosmer-LemeshoZ  Statistic  (H-L  Statistic  ).  PeQgXMiaQ  iQi  diOaNXNaQ  deQgaQ 

 PePbaQdiQgNaQ  SURbabiOiWaV  \aQg  diSUediNVi  ROeh  PRdeO  deQgaQ  haViO  RbVeUYaVi 

 daOaP  bebeUaSa  NeORPSRN.  JiNa  QiOai  SURbabiOiWaV  chi-square  VeWiaS  XMi  VWaWiVWiN 
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 Oebih  daUi  0.05  (  p-Yalue  >  0.05),  PaNa  PRdeO  UegUeVi  ORgiVWiN  diaQggaS  Oa\aN 

 digXQaNaQ daOaP SeQeOiWiaQ iQi (MaXOiQa & MeiQi, 2023: 105). 

 b.  EYaOXaVi ANXUaVi MRdeO 

 EYaOXaVi  Sada  VWXdi  iQi  PeQggXQaNaQ  WabeO  E[pectation-Prediction 

 EYaluation  .  EYaOXaVi  iQi  WeUdaSaW  dXa  NRORP  \aiWX  Estimated  Equation  XQWXN 

 PeQXQMXNNaQ  VebeUaSa  baiN  PRdeO  iQi  daOaP  PeQgNOaVifiNaViNaQ  daWa,  daQ 

 Constant  Probabilit\  XQWXN  PeQghiWXQg  diVWUibXVi  NaWegRUi  daOaP  daWa,  \aiWX 

 SURSRUVi  DeS  =  0  daQ  DeS  =  1  daOaP  dataset  .  Constant  Probabilit\  PeQMadi 

 baseline  XQWXN  dibaQdiQgNaQ  deQgaQ  PRdeO  UegUeVi  ORgiVWiN  (  Estimated  Equation  ) 

 (HaUWadi,  2022:  14890).  EYaOXaVi  iQi  PePiOiNi  bebeUaSa  WahaSaQ  SeQgXMiaQ  Vebagai 

 beUiNXW: 

 1)  PePbaQdiQgNaQ  %  Correct  daUi  Constant  Probabilit\  deQgaQ  Estimated 

 Equation  .  JiNa  QiOai  %  Correct  EE  >  CP,  PaNa  PRdeO  diaQggaS  PePiOiNi 

 da\a SUediNWif \aQg Oebih baiN. 

 2)  PeQgeYaOXaVi  Total  Gain  ,  XQWXN  PeQgXNXU  SeUbedaaQ  daOaP  SeUVeQWaVe 

 SUediNVi beQaU aQWaUa PRdeO UegUeVi ORgiVWiN daQ PRdeO SURbabiOiWaV. 

 3)  PeQgeYaOXaVi  aQWaUa  haViO  Estimated  Equation  deQgaQ  Constant 

 Probabilit\  XQWXN  PeQiOai  NiQeUMa  PRdeO  UegUeVi  ORgiVWiN  daOaP 

 PePbedaNaQ NaWegRUi DeS = 0 daQ DeS = 1 daOaP YaUiabeO deSeQdeQ. 

 c.  UMi KeVeOXUXhaQ MRdeO 

 PeQgXMiaQ  iQi  diOaNXNaQ  deQgaQ  PeQgaPaWi  Likelihood  Ratio  Statistic 

 (  LR-Statistic  )  daQ  McFadden  R-Square  XQWXN  PeQgeYaOXaVi  aSaNah  PRdeO  VecaUa 

 NeVeOXUXhaQ  PaPSX  PeQMeOaVNaQ  hXbXQgaQ  aQWaUa  YaUiabeO  iQdeSeQdeQ  daQ 
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 YaUiabeO  deSeQdeQ.  LaQgNahQ\a  deQgaQ  PePbaQdiQgNaQ  log-likelihood  aQWaUa 

 PRdeO  SeQXh  (  unrestricted  model  )  \aQg  PeQcaNXS  VePXa  YaUiabeO  iQdeSeQdeQ, 

 deQgaQ  PRdeO  WeUbaWaV  (  restricted  model  )  \aQg  haQ\a  PeQcaNXS  intercept  .  JiNa 

 QiOai  log  likelihood  VePaNiQ  beVaU  (PeQdeNaWi  QRO),  VePaNiQ  baiN  PRdeOQ\a,  daQ 

 MiNa  LR  statistic  VigQifiNaQ  (  p-Yalue  <  0.05),  PaNa  YaUiabeO  iQdeSeQdeQ  VecaUa 

 NeVeOXUXhaQ  PePiOiNi  SeQgaUXh  WeUhadaS  YaUiabeO  deSeQdeQ  (PXWUa  &  DiQaUMiWR, 

 2021: 257). 

 H  0  : VaUiabeO bebaV WidaN VigQifiNaQ VecaUa NeVeOXUXhaQ  WeUhadaS YaUiabeO WeUiNaW. 

 H  1  : VaUiabeO bebaV VigQifiNaQ VecaUa NeVeOXUXhaQ  WeUhadaS YaUiabeO WeUiNaW. 

 d.  UMi HiSRWeViV 

 PeQgXMiaQ  iQi  beUWXMXaQ  XQWXN  PeQgeYaOXaVi  VigQifiNaQVi  NRefiVieQ  UegUeVi 

 VeWiaS  YaUiabeO  iQdeSeQdeQ.  PeQgXMiaQ  iQi  diOaNXNaQ  PeQggXQaNaQ  Wald  Test  . 

 PeQgXMiaQ  Wald  Test  XQWXN  PeQgXNXU  aSaNah  VeWiaS  NRefiVieQ  UegUeVi 

 PaViQg-PaViQg  YaUiabeO  iQdeSeQdeQ  beUSeQgaUXh  VigQifiNaQ  WeUhadaS  YaUiabeO 

 deSeQdeQ  deQgaQ  PeQgaVXPViNaQ  diVWUibXVi  QRUPaO  (DaUeVWa  &  SXU\aQi,  2022: 

 348).  JiNa  QiOai  SURbabiOiWaV  (  p-Yalue  <  0.05)  daUi  Wald  Test  Oebih  NeciO  daUi  WiQgNaW 

 VigQifiNaQVi.  MaNa  H  0  diWROaN,  VehiQgga  daSaW  diViPSXONaQ  bahZa  YaUiabeO 

 iQdeSeQdeQ  PePiOiNi  SeQgaUXh  \aQg  VigQifiNaQ  WeUhadaS  YaUiabeO  deSeQdeQ. 

 HiSRWeViV  Wald Test  XQWXN PaViQg-PaViQg YaUiabeO Vebagai  beUiNXW: 

 H  0  :  VaUiabeO  bebaV  WidaN  beUSeQgaUXh  VecaUa  SaUViaO  VigQifiNaQ  WeUhadaS  YaUiabeO 

 WeUiNaW. 

 H  1  : VaUiabeO bebaV beUSeQgaUXh VigQifiNaQ VecaUa  SaUViaO WeUhadaS YaUiabeO WeUiNaW. 


